


















(1) Chamber's Funds: 
I EQUITY AND LIABILITIES: 

(a) Capital Fund 

(b) Reserve & Surplus 

(2) Non-Current Liabilities: 

(3) Current Liabilities: 

(a) Long Term Provisions 

(a) Other Current Liabilities 

II ASSETS 

(b) Short Term Provisions 

(1) Non-Current Assets: 

MERCHANTS CHAMBER OF UTTAR PRADESH 

Particulars 

(2) Current Assets: 

Property, Plant and Equipment 

(a) Trade Receivable 

(a) Property, Plant and Equipment and Intangible Assets: 

(b) Other Non Current Assets 

(b) Cash and Bank Balances 

(c) Short Term Loans and Advances 

(d) Other Current Assets 

TOTAL 

Significant Accounting Policies 
Additional Notes 

Chartered Aceoen 
FRN 00646SO 

(G.KMishN iRIEFE) 
Partner 

For Kedia Mishra & Associates 

M. No. 074586 

As per our Separate report of even date attached 

KAHPUR 

Place: Kanpur 
Date: 13.09.2025 

TOTAL 

14/77, Civil Lines, Kanpur-208001 

CIN:U91110UP1932NPL000467 

Balance Sheet as at 31st March, 2025 

Mr. Sudhindra Jain 

Council Member 

DIN: 00189602 

Note 

1 

3 

4 

5 

6 

8 

10 

11 

16A 

16B 

As at 31.03.2025 

9,395.00 
6,750.32 

1,112.90 

1,915.51 

156.24 

19,329.97 

President 
DIN:00087844 

3,869.21 
64.02 

11.87 

13,607.63 
805.26 

971.98 

19,329.97 

Mr. Abhishek Singhania 

(Figures in Thousand ) 

Mr. Ashish Singh Chauhan 
Council Member 

DIN: 08145398 

As at 31.03.2024 

8,220.00 

4,530.68 

1,191.60 

2,583.78 

16,526.06 

831.57 

64.02 

164.10 

13,736.12 

For and Behalf of Merchants Chamber of Uttar Pradesh 

313.05 

1,417.20 

Vice President 
DIN:00443170 

16,526.06 

Mr. Mayank Khanna 

Mr. Vijai Pande 
Council Member 
DIN: 00986325 



INCOME: 

Income & Expenditure Account for the year ended 31st March, 2025 

IIOther Income 

VII 

I Revenue From Operations 

IIITotal Income (I+11) 

IV EXPENSES: 
Employee Benefits Expenses 

Other Expenses 
Depreciation and Amortisation Expense 

Total Expenses 

VIlTax Expenses 

MERCHANTS CHAMBER OF UTTAR PRADESH 

14/77, Civil Lines, Kanpur-208001 

CIN:U91110UP1932NPL000467 

Excess of Income/(Expenditure) Over 
Expenditure/Income Before Tax (III-IV) 

-Current Tax 

-Deferred Tax 

Particulars 

Excess of Income/(Expenditure) Over 
Expenditure/Income After Tax (V-VI) 

|Significant Accounting Policies 
|Additional Notes 

As per our Separate report of even date attached 

For Kedia Mishra & Associates 

(G.K. Misha) 
Partner 

Chartered Accountants 
FRN 006465C 

M. No. 074586 
Place: Kanpur 
Date: 13.09.2025 

CA 

Mr. Sudhindra Jain 
Council Member 

DIN: 00189602 

Note 

12 

13 

6 

15 

16A 
16B 

For the Year Ended 

31.03.2025 

7,685.20 

1,534.46 
9,219.66 

2,685.52 
269.59 

4,044.91 

President 
DIN:00087844 

7,000.02 

2,219.64 

2,219.64 

Mr. Abhishek Singhania 

(Figures in Thousand ) 

For the Year Ended 

31.03.2024 

Mr. Ashish Singh Chauhan 
Council Member 
DIN: 08145398 

7,827.32 
891.47 

8,718.79 

2,485.06 

247.04 
4,289.53 

7,021.63 

For and Behalf of Merchants Chamber of Uttar Pradesh 

1,697.16 

1,697.16 

Mr. Mayank Khanna 
Vice President 
DIN:00443170 

Ir. Vijai Pande 
Council Member 
DIN: 00986325 



Adjustments for : 

A. CaShFlow from Operating Activities 

Admission Fee 

Excess of Income Over Expenditure 

MERCHANTS CHAMBER OF UTTAR PRADESH 
14/77, Civil Lines, Kanpur-208001 
CIN:U91110UP1932NPLO00467 

Cash Flow Statement for the year ended31st March, 2025 

Depreciation/derognition 

Adjustments for : 

Particulars 

Loss on Sale of disposal of Property, Plant & Equipment Interest income 
Operating Profit before Working Capital Changes 

Receivables' and other current assets 
Payables 

Cash generated from Operations 
Cash Flow before extraordinary items 

Extra ordinary items: 
Net cash from operating activities 

B. Cash Flow from Investing Activities: 
Purchase of Property Plant & Equipment 
Disposal of Property Plant & Equipment 
Interest from Bank Deposits 
Term Deposits 

Net cash flow from investing activities 

C. Cash Flow from financing Activities : 

Net cash flow from financing activities 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at beginning of the year 

(G.K. Mishra) 
Partner 

Cash and cash equivalents at end of the year 

M. No. 074586 

As per our Separate report of even date attached 
For Kedia Mishra & Associates 
Chartered Accountants 
FRN 006465C 

Place: Kanpur 
|Date: 13.09.2025 

MSHRA ASSOCLA 

KAPUR 

CARTSRE 

Mr. Sudhindra Jain 

Council Member 
DIN: 00189602 

For the year ended 31st 
March, 2025 

2,219.64 

1,175.00 
269.59 

20.26 

(1,243.79) 
2.440.70 

105.25 

(590.72) 
1,955.23 

1,955.23 

1,955.23 

(3,427.55) 
100.04 

1,243.79 
(3,040.00) 

(5,123.72) 

(3,168.49) 
4,416.12 

1,247.63 

Mr. Abhishek Singhania 
President 

DIN:00087844 

(Figures in Thousand ) 

Mr. Ashish Singh Chauhan 
Council Member 
DIN: 08145398 

For the year ended 31st 
March, 2024 

1,697.16 

1,525.00 
290.31 

(839.56) 
2,672.91 

(599.88) 
1,232.91 

3,305.94 
3,305.94 

3,305.94 

(149.47) 

839.55 
(1,500.00) 

(809.92)| 

For and Behalf of Merchants Chamber of Uttar Pradesh 

2,496.02 
1,920.10 

4,416.12 

Mr. Mayank Khanna 
Vice President 
DIN:00443170 

Mr. Vijai Pande 
Council Member 

DIN: 00986325 



Note- 1: Capital Fund 

|As per last Balance Sheet 
|Addition During the year 

Note- 2: Reserves & Surplus 

Capital Reserve: 

Notes annexed to and forming part of the Financial Statements as at 31.03.2025 

Reserve Fund: 
As per last Balance Sheet 

Income & Expenditure Account: 
As per Last Balance Sheet 
|Add: Excess of Income/(Expenditure) Over Expenditure/ 
Income as per Income & Expenditure Account 

|As per last Balance Sheet 

MERCHANTS CHAMBER OFUTTAR PRADESH 

Addition During the year 
|Total 

|Add: Amnount incurred out of accumulation u/s. 11(2) of the Income Tax Act, 1961 
Total 

|Deduction during the year 

|Less: Amount Accumulated or set Apart ws. 11(2) of the Income Tax Act, 1961 

Particulars 

|Amount Accumulated or set apart under section 11(2) of the Income Tax Act, 
1961: 

|As per last Balance Sheet 

Total 

Addition During the year 
Total 

Particulars 

Deduction during the year 

Amount Utilized for Acquisition of Assets for renovation out of Amount 
Accumulated or set apart under section 11(2) of the Income Tax Act, 1961: 

Note 3: Long Term Provisions: 

Provision For Employee Benefits: 
|Gratuity 

14/77, Civil Lines, Kanpur-208001 
CIN:U91110UP1932NPL000467 

Total 

Particulars 

Total 

TSHRA BASSOC 

CA 
KAHPUR 

AAMS 
KANPUR 

(U.P.) 
INDIA 

As at 31.03.2025 

152.89 

As at 31.03.2025 

2,219.64 
2,372.53 

2,372.53 

1,600.00 

4,327.46 
1,600.00 
5,927.46 
3,296.98 

8,220.00 

1,175.00 

3,296.98 
3,296.98 

9,395.00 

50.33 

772.53 

2,630.48 

3,296.98 
6,750.32 

As at 31,03.2025 

1,112.90 

1,112.90 

(Figures in Thousand ) 
As at 31.03.2024 

1,455.73 

As at 31.03.2024 

1,697.16 
3,152.89 

3,152.89 

3,000.00 

1,327.46 

6,695.00 
1,525.00 

3,000.00 
4,327.46 

8,220.00 

50.33 

152.89 

4,327.46 

4,530.68 

As at 31.03.2024 

1,191.60 

1,191.60 



Note 4: Other Current Liabilities: 

Advance Receipts 
Other Payables: 

-Liabilities for Expenses 
-Security Deposits 
-Statutory Dues 
Others 

Note 5: Short Term Provisions: 

Provision For Employee Benefits: 
Gratuity 

Unsecured, considered good) 
Security Deposits 

Note 8: Trade Receivable: 

Tarde Receivables 

Note 7: Other Non- Current Assets: 

i) Undisputed Trade receivables 
considered good 
Previous Year 

Particulars 

ii) Undisputed Trade Receivables 
considered doubtful 

|iii) Disputed Trade receivables -
considered good 

Subtotal 

vi) Disputed Trade Receivables � 
considered doubtful 

Trade Receivable Ageing Schedule- As at 31 st March, 2025 

receivables 

Total 

Less: Provision for doubtful trade 

|Total 
Total - Previous Year 

1.Cash in hand 

2.Balances with banks in 

-Savings Bank Account 
-Current Account 

Particulars 

b) Other Bank Balances: 

NRA 

Total 

Particulars 

Note 9: Cash and Cash Equivalents: 

Total 

ANPUR 

Particulars 

Total 

Particulars 

Not Duel 

Unbilled 

ASSOCLA 

Particulars 

Less than 6 
months 

-Deposit Accounts with maturity more than 12 months 

Total 

11.87 

164.10 

11.87 

11.87 
164. 10 

6 months -1 year 

As at 31.03.2025 

KANPUR 

(U.P) 
NDIA 

1-2 years 

As at 31,03,2025 

CHA AM3 

100.13 

322.11 

As at 31.03.2025 

As at 31.03.2025 

40,69 

1,306.54 

907.77 

98.26 

1,915.51 

299.17 

12,360.00 

88.47 

156.24 

156.24 

Outstanding for following periods from due date 

64.02 

As at 31.03.2025 

64.02 

of payment 

2-3 years 

11.87 

11.87 

1,247.63 

12,360.00 

As at 31.03.2024 

13,607.63 

More than 3 

years 

As at 31.03.2024 

323.76 

As at 31.03.2024 

41.25 

423.35 

4,223.27 

134,47 

1S1.60 

1.702.20 

As at 31.03.2024 

9,320.00 

2.583.78 

64.02 

64.02 

164.10 

164.10 

Total 

As at 31.03.2024 

11.87 

164.10| 

11.87 

11.87 

164.10| 

4,416.12 

9,320.00 

13,736.12 

More than 
3 years 

Total 

11.87 

164.10| 

11.87 

11.87 
164.10 



Note 10: Short Term Loans and Advances 

Unsecured considered good) 
|Sundry Advances 
GST Receivable 

Advance IncomeTax (TDS) 
Dues from Revenue Authorities 

Note 11: Other Current Assets 

Interest Accrued on Fixed Deposit 
Prepaid Expenses 

Total 

Particulars 

Total 

Particulars 

sHRA ASS 

CA 
SOC 

KANPUR 

CHA, 
KANPUR 

(U.P) 

INDIA 

As at 31.03.2025 

24.10 
548.29 
232.87 

805.26 

Ás at 31.03.2025 

957.48 
14.50 

971.98 

As at 31.03.2024 

1.39 

177.14 

134.52 

313.05 

As at 31.03.2024 

1,407.59 
9.61 

1,417.20 



S.Nol 

TANGIBLE ASSETS 

PARTICULARS 

1 Furmiture & Fixturcs 

2 Offmcc Equipmcnts 

3 Shcd & Structurc 

4 Elcctrical Equipments 

5 Elcctrical Fittings 

6 Computer & Peripheral 

7 Other Asscts 

ITOTAL 
PREVIOUS YEAR 

FRN 006465C 

NOTE 6: Statement of Property, Plant & Equipment and Depreciation Thereon as on 31.03.2025 

Chartered Accountap 

(G.K. Mshra) 
Partner 
M. No. 074586 

Place: Kanpur 

MERCHANTS CHAMBER OF UTTAR PRADESH, KANPUR 

As At 31.03.2024 

Date: 13.09.2025 

630.15 

$48.39 

3.076.08 

3,380.02 

As per our Separate report of even date attached 

For Kedia Mishra& Associates 

52.7 

XAHPUR 

148.47 

884.70 

8.720.57 
9.292.17 

SHRA2ASSOC 

GROSS BLOCK 

14/77, Civil Lines, Kanpur-208001 
CIN: U91110UP1932NPL000467 

Deduction / 

Adjustment 

73,690.00 

274.07 

1,362.79 

11,900.00 

47.7 

87.274.61 
721.07 

As At 
31.03.202s 

611.80 

L065.89 

3.076,08 

2,050.91 

52.75 

176.08 

3.344.39 

10,377.91 
8,720.S7 

Upto 31.03,2024| During the year 

s47.36 

420.72 

2,794.10 

3,121.54 

Mr. Sudhindra Jain 
Council Member 

DIN: 00189602 

50.11 

145.96 

809.20 

7.889.00 
8.319.77 

DEPRECIATION 

22.68 

$8,43 

S8.58 

43.81 

24.20 

61.89 

269.59 
247.05 

Deduction / Adjustment 

69.74 

230.43 

1.293.23 

1.31 

45.18 

1,649.89 
677.81 

Mr. Abhishek Singhania 
President 

DIN:00087844 

Upto 

Mr.Ashish Singh Chauhan 
Council Member 

DIN: 08145398 

3103 202g As At 31.03.202s As At 31.03.2024 

S00.31 

248.73 

2,852.69 

I,872.12 

50.11 

158.86 

825.91 

6.508.70 

(Figurcs In ThouSand 3) 

Net Block 

7:889.00 

111.51 

817.18 

223.39 

178.79 

2.64 

17.23 

2.518.49 

3.869.21 

For and Behalf of Merchants Chamber of Uttar Pradesh 

831.57 

Mr. Mayank Khanna 
Vice President 

DIN:00443170 

Mr. Vijai Pande 
Council Member 

DIN: 00986325 

82.79 

127.68 

281.97 

258.48 

2.64 

2.51 

75.50 

831.57 
972.40 



Note 12: Revenue From Operations 

Other Operating Revenues: 
Membership fee 

Sundry Receipts (Booking) 
Sundry Receipts (Bulletin & Annual Report) 

Sundry Receipts (Maintenance- Rent ) 

Certificate of Origin Fee 
Sundry Receipts (Recovery of Charges) 

Sundry Receipts Projector 
|Conversion of Membership Fee 
Sale of Member Directory 

Booking Stall Charges 

Notes ann exed to and forming part of the Financial Statements as at 31.03.2025 

Prior Period Income (Certificate of Origin) 

Sundry Receipts( Led Screen) 
Sundry Receipts Light & Sound 

Note 13: Other Income 

|Interest (Gross) 
Miscellaneous Income 
Interest on I.T. Refund 

Liabilities no longer required 

Provision for Gratuity 
Welfare Expenses 

Salary, Wages and allowances 
Employer's Contribution to PF & ESI 

Gratuity Paid 

Note 14: Employee Benefit Expenses 

Note 15: Other Expenses 

Rates & Taxes 

Repairs to Building 
Other Repair & Maintenance 

|Office Maintenance 
Electricity Expenses 
Audit Fee 

MERCHANTS CHAMBER OF UTTAR PRADESH 
14/77, Civil Lines, Kanpur-208001 
CIN:U91110UP1932NPLO00467 

|Insurance Expenses 
Meeting/Seminar Expeses 

|Stationery & Printing 
|Security Expenses 
|Annual Report Expenses 

Particulars 

Total 

Other Professional Charges 
Miscellang 

Loss on 

\KAP 

Total 

Particulars 

Particulars 

|Property, Plant & Equipments Derecognised 

Total 

Particulars 

Plant and Equipment 

Total 

NTS 

KANPUR UP) 
ADIA 

As at 31.03.2025 

2,780.49 

1,670.84 
358.00 

1,175.49 

As at 31.03.2025 

720.75 

828.36 

As at 31.03.2025 

16.88 

1.00 

7,685.20 

24.00 
109.39 

1.243.79 
36.86 

236.68 

As at 31.03.2025 

17.13 

1,534.46 

2,343.98 
155.46 

77.54 

60.08 

48.46 

2,685.52 

218.27 

29.41 
405.89 

2.68 
726.96 

25.00 
29.29 

282.84 
100.29 

264.75 

100.02 

1,445.57 
393.68 

20.26 

4,044.91 

(Figures in Thousand ) 
As at 31.03.2024 

2,694.68 
349.00 

1.910.57 
675.22 

1.349.49 
767.94 

As at 31.03.2024 

12.50 

10.00 

S7.41 

7,827.32 

0.51 

As at 31.03.2024 

839.56 
42.35 

891.47 

9.57 

2,076.97 
186.07 

202.20 
19.82 

As at 31.03.2024 

2,485.06 

671.92 
45.66 

439.64 

4.90 

662.42 

25.00 
39.72 

696.68 
83.78 

231.00 
94.55 

43.25 

1.065.7S 
185.26 

4,289.53 



Accounting Policies and Additional Notes Forming Part of Financial Statements for the year ended 31.03.2025 

(A), SIGNIFICANT ACCOUNTING POLICIES: 

1 Basis of preparation of financial statements 

2 Use of estimates 

The financial statements of the Chamber have been prepared in accordance with the Generally Accepted Accounting Principles in India (GAAP) to comply with 

the Accounting Standards specified under Section 133 of the Companies Act, 2013 ("the 2013 Act"). The financial statements have been prepared on accrual 

basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in 

the previous year. 

The preparation of financial statements is in conformity with GAAP which requires the management to make estimates and assumptions that affects the reported 

amount of assets and liabilities and disclosure of contingent liabilities on the date of financial statement and reported amount of receipt and expenses for the 

year. Actual result could differ from these estimates. Difference between the actual result and estimates are recognised in the year in which result are 

known/materialised. Any revision to an accounting estimates is recognised prospectively in the year of revision. 

The Chamber is a Small and Medium Sized Company (SMC) as defined in the Companies (Accounting Standards) Rules, 202 1 notified under the Companies 

Act, 2013. Accordingly, it has complied with the Accounting Standards as applicable to a Small and Medium Sized Company. 

3 Revenue recognition 

Accrual system of accounting is followed with regard to Income & Expenditure except in case of annual membership subscription (Other than 

subscription received in advance which are shown as liabilities) and Sundry Receipts-Bulletin and Annual Reports (Other than amount received in advance 

which are shown as liabilities) which are accounted for on receipt basis. Further. Interest from Income Tax Refund and Insurance Claim are accounted for on 

Receipt Basis. 

4 Property, plant & equipment 

MERCHANTS CHAMBER OF UTTAR PRADESH, KANPUR 
14/77, CIVIL LINES, KANPUR-208001 

CIN:U91110UP1932NPL000467 

(). Each Class of Property, Plant and Equipment are valued as per cost model i.e.at cost less depreciation and impairment, if any. Historical cost includes 

expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the asset's carrying amount or recognised as a separate 

asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Chamber and the cost of the item can be 

measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance 

are charged to the Income & Expenditure during the reporting year in which they are incurred. 

(ii). Depreciation on assets is provided on Written Down Value Method, over the estimated useful lives of assets. The Chamber depreciates its property, plant 

and equipment over the useful life in the manner prescribed in Schedule I to the Act, and management believe that useful life of assets are same as those 

prescribed in Schedule II to the Act except otherwise stated herein. 

(iii). Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the 

carrying amount of the asset and are recognised in the Income & Expenditure when the asset is derecognised. 

Useful Life considered for calculating depreciation rate for various class of asset of the chamber are as under: 

S.No. 

1 

2 

ASS 
E(CA 

4 

KANPUR 

6 

7 

5 Cash flow statement 

8 

6 Impairment of assets 

Class of Asset 

Furniture 

Office Equipments 
Computer 

Electrical Fittings 
Electrical Equipments 
Shed and Structures 

Other Assets except Curtains 
Other Assets -Curtains 

Useful Life (In 
years) 

KANPUR}O 
(U.P) 

10.00 

INDIA 

NOTE-16 

S.00 

3.00 

Cash flow Statement is reported using the indirect method as per Accounting standard 3 "Cash Flow Statement". 

3.00 

10.00 

10.00 

The carrying values of assets at each balance sheet date are reviewed for impairment if any indication of impaiment exists. If the carrying amount of the assets 

eKceed the estimated recoverable amount, an impairment loss is recognised as expense in Income & Expenditure account for such excess amount. The 
recoverable amount is the greater of the net selling price and their value in use. In case where impairment loss recognised in earlier accounting period cease to 
exist or may have decreased, such reversal of impairment loss is recognised in Income &oxpenditure Account, to the extent the amount previously charged. 

5.00 

3.00 



7 Leases 

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lesor are recognised as operating leases. Rentals 
under operating leases are recognised in the Income & Expenditure Account on a the basis of agreement with the respective lessee/tenant. 

8 Employee and retirement benefits 

Enployee benefits include contribution to provident fund and employee state insurance scheme. Employee benefits such as salaries, allowances, provident fund 
and other funds, which fall due for payment within a period of twelve months after rendering service, are charged as expense in the Income and Expenditure 
account in the period in which the service is rendered. 

The Chamber provides gratuity on a defined benefit retirement plan to its eligible employees in accordance with the provisions of Payment of Gratuity Act 1972. 
The gratuity plan provides the lump sum payment the eligible employees at retirement, death or termination of employment, of an amount based on the 

respective employee's basic salary and tenure of employment with the chamber. 

9 Taxation 

Income tax comprises current and deferred tax. It is recognised in the Income & Expenditure account. Current tax comprises the expected tax payable on the 
taxable income for the year. The amount of current tax reflects the best estimate of the tax amount expected to be paid after considering the uncertainty, if any, 
related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date. 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the 
corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not 
recognised for: temporary iferences arising on the initial recognition of assets or liabilities and that affects neither accounting nor taxable income or loss at the 
time of the transaction. Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be 
used. 

10 Cash and cash eguivalents 

Cash and cash equivalents comprises cash and balance with banks. The Chamber considers all highly liquid investment with a remaining maturity at the date of 
purchase of three months or less and that are readily convertible to known amount of cash to be cash equivalents. 

11 Investment 

Investment are either classified as current or long term based on management's intention at the time of purchase. Current investments are carried at the lower of 
cost or fair value determined separately for each individual investment. Long term investment are carried at cost less diminution, other than temporary, in value, 
determined separately for each individual investment. Profit or loss on sale of investment determined separately for each investment. 

12 Intangible assets 
Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any. Intangible assets are amortized on a 
straight line basis over estimated useful life of three years. 

13 Provisions and contingent liabilities 
Provision is recognized when there is a present obligation as a result of past event and it is probable that an outflow of resources will be required to settle the 
obligation and in respect of whicha reliable estimate can be made. Provisions are determined based on management estimates required to settle the obligation 
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current management estimate. Contingent Liability is not 
recognized rather disclosed by way of Note giving brief description of the nature of the contingent liability and where practicable an estimate of its financial 
effect in accordance with AS-29 and an indication of the uncertainty relating to any outflow, if any. 

14 Current and Non-current Classification: 

All assets and liabilities are classified into current and non-current. 
Assets: 

An asset is classified as current when it is expected to be realized within 12 months after the reporting date and includes the current portion of non-curent 
financial assets. All other assets are classified as non-current. 
Liabilities: 

A liability is classified as current when it is due to be settled within 12 months after the reporting date and includes the current portion of non-curent financial 
liabilities. All other liabilities are classified as non-curent. 

(B). ADDITIONAL NOTES: 

Payment made to Auditors: 
Audit Fee 
Certification 
Taxation matters 

AISHRA 3ASSO 
XANPUR 

CHAMA 

KANPUR}o 
(U.P.) 
INDIA 

Current Year 

25.00 
10.00 
10.00 

Previous Year 

25.00 
10.00 
10.00 



2 The Chamber operates in one segment only, therefore the reporting requirement under Accounting Standard-17 'Segment Reporting is not applicable. 

3 During the year under consideration a sum of 1175.00 (Previous Year 1525.00) being admission fees received from new members have been credited to Capital 

Fund. 

4 Related Party Transactions Disclosures in terms of Accounting Standard-18 �Related Party Transactions" 
The Chamber is managed by a council of 21 members and there are no transactions with the council members or any entity in which any counci members 
control exists except receipt of membership fee and other receipts for ad vertisement etc. Further, there is no Key Management Personnel. 

5 The activities of the Chamber include some activities in the nature of trade, commerce or business, however, such activities are carried out with a view to 
achieve its objective of advancement of any other object of general public utility and are within limits as specified in section 2(15) of the Income Tax Act, 1961. 

6 The Chamber being a trust/institution registered u/s. 12A of the of the Income Tax Act, 1961, no provision for curTent income tax and deferred tax has been 

made as there is no taxable income/timing difference during the year under consideration in view of the provisions of Section 11 of the Income Tax Act, 1961. 

7 The Chamber has accumulated or set apart 1760.00 thousand, 860.00 thousand, 520.00 thousand, 3000.00 thousand and 1600.00 thousand during the 
financial years 2019-20, 2021-22, 2022-23, 2023-24 and 2024-25 respectively for the purpose of application in repairs, maintenance & renovation etc. of 

Chamber building and other properties for a period of5 years upto 31.03.2025. 31.03.2027. 31.03.2028. 31.03.2029 and 31.03.2030 respectively as per 
provisions of Section 11 (2) of the Income Tax Act, 1961. Out of total such accumulation of 7740.00 thousand, the Chamber has incurred 5109.52 thousand 
upto 31.03.2025 for the purpose for which it was accumulated or set apart leaving balance of 2630.48 thousand. 

As per Accounting Standard 1s "Employee Benefits", the disclosures of Employee benefits as defined in the Accounting Standard are given below: 

(a). Contribution to Defined Contribution Plan, recognized as expense for the year are as under: 

a) 
b) 

(b). Defined Benefit Plan, recognized as expense for the year are as under: 

done. 

Employer's Contribution to Employees Provident Fund 
Employer's Contribution to E.S.I Scheme 

Gratuity (as per provisions of Payment of Gratuity Act, 1972) 

11 Other Statutory Information: 

2024-25 

i) The Chamber has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

(Figures in Thousand 

125.61 

29.85 

Gratuity has been calculated as per provisions of Payment of Gratuity Act, 1972 for the employees who have completed qualifying period of service as per the 
Act. The Chamber being a very small organization with few employees, its management feels that the actuarial valuation would not be viable and in its opinion 
there will be no material impact of the diference between the amount provided for gratuity and amount of gratuity to be calculated as per actuarial valuation, if 

126.00 

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries 

2023-24 

152.26 

10 During the FY 23-24 an embezzlement was detected in accounting or cash collected against issue of Certificate of Origin to the exporters by the staff Members 
due to negligence at supervisory level and partial recoveries were made from ering staff members/ex staff members and disciplinary action was also taken 
against the erring staff members. During the year an investigation audit has also been carried out in this regard and report of the investigation audit has been 
received, however, the same is under review by the management. 

33.81 

202.20 

i) The Chamber does not have any benami property, where any proceeding has been initiated or pending against the Chamber for holding any benami property. 

KANPUR 

(U.P.) 

!NOA 

ii) The Chamber has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the 
understanding that the Intermediary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Chamber (ultimate beneficiaries) or 

iv) The Chamber has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded in 
writing or otherwise) that the Chamber shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate 
beneficiaries) or 



(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries 

v) The Chanmber does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the 
year in the tax assessnents under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961. 

vi) The Chamber is not declared wilfal defaulter by any bank or financials institution or lender during the year 

vii) The Chamber does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

vi) The building of the Chamber has been given by a trust to the Chamber without rent for using the same for the express purpose of promoting the interests of 
Trade and Industry in the country and with the intention that the trust property and its accretion shall vest in the Trustees for the time being including President 
of Chamber. 

(ix) The Chamber has not entered into any transactions with struck off companies during the year. 

12 Ratios including reason for variance of more than 25% as required by Schedule III 

Pariculars 

Current Ratio, (In 
times) 
Debt-Equity Ratio, (In 
times) 

Debt Service Coverage 
Ratio, (In times) 

Returm on Equity 
Ratio,(%) 
Inventory turnover 
ratio 
Trade Receivables 
tumover ratio 

Trade payables 
tumover ratio 
Net capital turnover 

ratio, (in times) 
Return on Capital 
employed, (%) 

Return on investment 
(% 

For Kedia Mishra & Associates 

Chartered Accountants 
FRN 006465C 

CA 
(G.K. MAhra OEREO 

Partner 

Numerators 

M. No. 074586 

Current Assets 

Place: Kanpur 
Date: 13.09.2025 

KANPUR 

current borrowings + 
Current borrowings) 

m 

Total BorrOwings (i.e. Non- Shareholder's 

Profit before tax 
Depreciation and 
amortisation expenses + 
interest on loans 

Net profit after tax 

13 Figures are stated in Thousand Rupees except otherwise stated. 

Net Sales 

Income from operations 

Net Purchases 

As per our Separate report of even date attached 

Net Sales 

Profit before tax plus 
Interest on long tem loans 

Denominators 

Current Liabilities 

Equity 

Mr. Sudhindra Jain 
Council Member 
DIN: 00189602 

Interest on loans + 

Principal 
Repayments 

Average Networth 

Average Inventory 

Average Trade 
Receivables 
Average Trade 

payables 

Profit generated on sale of Cost of investment 
investment 

Average Working 
capital 
Net worth + Total 

borowings 

Ratios for the Year ended 

31st March 

7.43 

NA 

14 Notes I to16 form integral part of the financial statements and have been duly authenticated. 

NA 

NA 

NA 

87.35 

NA 

NA 

NA 

NA 

2025 

31st March 

6.05 

NA 

President 

DIN:00087844 

NA 

NA 

NA 

56.05 

NA 

NA 

NA 

NA 

Mr. Abhishek Singhania 

2024 

Variance 

Mr Ashtsh Singh Chauhan 
Council Member 
DIN: 08145398 

% 

22.85 

NA 

NA 

NA 

NA 

55.83 

NA 

NA 

NA 

15 Figures of previous year have been regrouped or rearranged wherever considered necessary to make them comparable with the figures of curent year. 

NA 

Change in ratio in excess of 25% 
compared For the year ended to 

preceding year. 

NA 

NA 

NA 

NA 

NA 

Due to decrease in Average Trade 
Receivables 

NA 

NA 

NA 

For and Behalf of Merchants Chamber of Uttar Pradesh 

NA 

Mr. Mayank Khanna 
Vice President 

DIN:00443170 

Mr. Vijai Pande 
Council Member 
DIN: 00986325 


