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The years 2023-26 have been amongst the most consequential in recent history, marked by profound
geopolitical realignments, continuing conflicts and a fundamental reordering of global economic
relationships. The wars in Europe and West Asia, strategic competition between major powers, disruptions
in global supply chains and the increasing use of trade, technology and finance as instruments of strategic
influence have created an environment of considerable uncertainty. At the same time, inflation, high interest
rates, currency volatility and uneven economic recovery have placed pressure on businesses across markets.
Globalisation 1s increasingly evolving towards a more diversified and resilient model, with nations seeking
greater economic and strategic self-reliance. The world is entering a new economic era in which resilience,
innovation, adaptability and strategic capability will be as important as scale and efficiency.

Yet, amidst these changes, India has emerged with confidence and resilience. Its strong economic
fundamentals, large domestic market, expanding infrastructure, technological capabilities and young
workforce provide a powerful foundation for growth. India now has the opportunity — and responsibility
- to shape the emerging global economic order, strengthen its role in global supply chains and translate its
scale and ambition into greater competitiveness, productivity and shared prosperity. With greater strategic
focus, India can become a trusted alternative and a critical partner in global supply chains.

If India is to truly emerge as a global economic power, we must recognise that growth alone is not
enough. We need to bridge the gap between our demographic strength and employable skills through far
greater emphasis on skill development and quality employment. We must create an environment where
businesses can invest and expand without being held back by multiple clearances and burcaucratic apathy.
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Uttar Pradesh and its industry have a unique opportunity to become powerful drivers of India’s next
phase of growth and development. With its vast agricultural base, large consumer market, expanding
infrastructure and one of the country’s largest MSME ecosystems, UP can contribute far beyond its
traditional economic strengths. The State can become a national hub for agro-processing and bio-
economy by transforming its sugar industry into integrated bio-refineries producing sugar, ethanol,
renewable energy and bio-based products; its strong textile and apparel base can evolve into a globally
competitive value chain spanning spinning, weaving, processing, technical textiles and garments; and
its emerging capabilities in defence and acrospace, electronics, engineering, food processing, logistics
and tourism can help build globally competitive manufacturing and services ecosystems. Industry must
complement this transformation by investing in technology, skills, research and development, quality
systems, modern supply chains and value-added manufacturing, while partnering with farmers and
MSMEs to raise productivity and incomes. At the same time, UP must continue to improve the case
and speed of doing business through time-bound approvals, genuine single-window clearances, reliable
power and infrastructure, and predictable regulation. If Government and industry work together with
a shared commitment to productivity, quality, innovation and execution, Uttar Pradesh can become
not only a major beneficiary of India’s growth, but one of the principal engines driving India towards
a developed and globally competitive economy.

It is in this larger national context that MCUP has sought to play its role as a responsible and
constructive institution representing the interests of business and industry. During my tenure, the
Chamber has remained committed to being an effective bridge between industry and government —
bringing the concerns of our members to the appropriate forums while also supporting policies and
initiatives that contribute to the broader economic development of Uttar Pradesh. In particular, we
have consistently advocated for the development of Kanpur’s infrastructure, connectivity, industrial
ecosystem and civic environment, while highlighting the city’s enormous potential in manufacturing,
defence and aecrospace, leather, textiles, engineering, MSMEs and emerging technologies.

Connectivity has been one of our foremost priorities. MCUP strongly advocated for Kanpur’s
inclusion in the Delhi—Varanasi High-Speed Rail corridor. Together with our Members of Parliament,
public representatives and fellow industry bodies, we took this matter up consistently at every
available forum. Its successful inclusion is a significant milestone that will transform the city’s
connectivity. This is not a matter of speed alone, it is a decisive change on how investors, buyers and
talent, will perceive the accessibility of the city.

The commissioning of the new civil terminal at ‘Chakeri” and the introduction of direct flights to
key metropolitan centres mark important milestones in strengthening Kanpur’s air connectivity. The
impact is already evident: passenger traffic at Kanpur increased by 13%, while cargo movement grew
by more than 54% during the last financial year. The next priority must be to build on this momentum
by expanding the network of direct flights, improving frequency and connectivity to major business
centres, and developing modern, efficient cargo-handling infrastructure capable of meeting Kanpur’s
rapidly growing industrial and commercial requirements.

Civic Infrastructure; An Unfinished Agenda - It would be less than honest if this message spoke
only of achievements. The condition of Kanpur’s civic infrastructure—its roads, drainage, sanitation,
traffic management, and the upkeep of its industrial and market areas—continues to fall well short of
what a city of Kanpur’s stature and contribution deserves. Our members experience the consequences
of this neglect every day, through damaged goods, lost working hours, higher operating costs and
diminished confidence in the city’s ability to support enterprise and growth. The Chamber has
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repeatedly raised these concerns with the city administration as well as the State authorities, and will
continue to do so with firmness, persistence and a constructive spirit. Our objective is not merely to
highlight shortcomings, but to seek practical solutions and sustained action. [ wish to place on record
that we will continue this effort until these long-standing issues receive the attention and redressal
they warrant.

Mixed Land Use Policy for Closed Mills - The future growth and renewal of Kanpur will depend
significantly on the productive utilisation of its existing urban assets. The Chamber has taken up the issue
of approximately S00—600 acres of strategically located closed mill land lying idle and unproductive in the
heart of the city, even as Kanpur faces an acute shortage of land for housing, public amenities, commerce
and modern industry. The Chamber has represented to the State Government for a progressive mixed land-
use policy that balances the legitimate interests of workers, landowners and other stakeholders. A suitably
adapted framework for Uttar Pradesh could similarly unlock these dormant assets, catalyse investment,
generate employment and facilitate planned urban renewal. If implemented with appropriate safeguards,
this policy could transform these presently derelict parcels into new centres of economic activity and urban
development, helping create the next chapter of growth for Kanpur.

Creating an investment-friendly business environment must remain a priority. Kanpur’s future growth
will depend upon an environment in which businesses can establish, operate and expand with speed and
certainty. We must therefore create a culture of facilitation, accountability and timely decision-making if
Kanpur is to compete successfully with other emerging industrial centres.

Supporting entrepreneurship and strengthening MSMEs will be central to Kanpur’s next phase of growth.
The city has always been a centre of enterprise and entrepreneurial energy. The chamber continues to create
an ecosystem in which MSMESs, start-ups and established enterprises can collaborate, access technology and
capital, adopt modern business practices and scale. The goal is clear: more enterprises, greater investment,
stronger industry and more employment opportunities for the people of Kanpur and Uttar Pradesh.

MCUP has a unique and enduring role in the economic life of our State, and I am confident that its
importance and influence will only strengthen in the years ahead. What my forefathers began as a vision
for a prosperous and progressive Uttar Pradesh has, in many ways, become a reality, even as much remains
to be done. The responsibility now passes to a new generation that aspires not only to build businesses,
but to build, modernise and live in Uttar Pradesh — and in Kanpur in particular. I am confident that this
generation will shape the city in accordance with its vision of the future and the quality of life it seeks. I am
equally confident that Shri Mayank Khanna will lead the Chamber into this next era, bringing fresh energy
and perspective while carrying forward its enduring values, and in doing so help shape the aspirations and
lives of the next generation.

As 1 complete my tenure as President of the Chamber, I would like to place on record my sincere
gratitude to all our members for their trust, encouragement and participation. An institution such as ours
derives its strength not from one individual or one tenure, but from the collective wisdom, experience and
commitment of its members. | invite every member to remain an active part of this journey as, together,
we work towards a stronger Uttar Pradesh and a more prosperous and globally respected India.

Abhishek Singhania
President, 2023-26
Merchants Chamber of Uttar Pradesh
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Past Presidents

1932-36 Lala Kamlapat Ji 1988-89 Shri K.G. Lahoti

.1 936-38 Mr. S.M. Bashir | 1989-92 Shri Ramesh Marolia
1938-40 Sardar D. Inder Singh 1992-94 Shri Y.P. Singhania
1940-42 Shri R. R. Gupta 1994-96 Shri R.K. Jhunjhunwala
1942-43 Lala Guru Prasad Kapoor 1996-98 Shri N.K. Jhajharia
1943-44 Shri H.G. Mishra, O.B.E. 1998-99 Shri K.D. Jalan

1944-46 Shri Uma Shankar Mehroutra 1999-2000 Shri J.K. Lohia

1946-48 Lala Lakshmipat Singhania 2000-01 Shri V.P. Aditya

1948-50 Shri Kishan Chand Puri, M.L.A. 2001-02 Shri K.N. Bhargava
1950-53 Shri Purshottamdas Singhania 2002-03 Shri Suraj Narain Gupta
1953-55 Shri Kishan Narain 2003-04 Shri Ram Nath Mahendra
1955-57 Shri Shanti Narain 2004-05 Shri M.S. Agarwal
1957-59 Shri Sita Ram Jaipuria 2005-06 Dr. Ishwar Chandra Gupta
1959-64 Shri Purshottamdas Singhania 2006-07 Dr. R.G. Bagla

1964-67 Shri S. Vaish 2007-08 Shri J.P. Agrawal
1967-69 Shri Sohanlal Singhania 2008-09 Shri L.N. Agarwal
1969-70 Shri Ramdeo Marolia 2009-10 Shri B.K. Bhartiya
1970-74 Dr. Gaur Hari Singhania 2010-12 Shri S.K. Jhunjhunwala
1974-76 Shri Banshidhar Kasera 2012-14 Shri Mahendra Mohan Gupta
1976-78 Dr. Raja Ram Jaipuria, M.A., Ph.D. 2014-16 Dr. Indra Mohan Rohatgi
1978-81 Shri Govind Hari Singhania 2016-17 Shri Padam Kumar Jain
1981-83 Shri M.P. Jhunjhunwala 2017-18 Shri B.K. Lahoti

-1983—84 Shri N.L. Khanna “ 2018—19 Shri B.M. Garg

1984-86 Shri B.K. Somani 2019-21 Shri Mukul Tandon
1986-88 Dr. K.B. Agarwal 2021-23 Shri Atul Kanodia
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Smt. Sushila Devi Singhania
Chief Patron

Dr. R G Bagla Shri. Sanjeev Jhunjhunwala Dr. Mahendra Mohan Gupta Dr. | M Rohatgi
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Shri. B K Lahoti Shri. B M Garg Shri. Mukul Tandon Shri. Atul Kanodia
Past President (2017-18) Past President (2018-19) Past President (2019-21) President (2021 - 2023)
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MERCHANTS CHAMBER OF UTTAR PRADESH

14/77, CIVIL LINES, KANPUR- 208001
Annual Report of the proceedings of the Council for the Year 2025-26

In pursuance of the provision contained in the Article of Association and Memorandum of Association of the
Chamber, the Council of Merchants Chamber of Uttar Pradesh, takes pleasure in presenting to its members the
Annual Report for the period April 2025-March 2026.
This report covers the period from April 2025 to March 2026 and it includes the period of guidance from two

different Councils.

A. Period 1.04.2025 to 29.09.2025

During this period the Council was represented by the following Office Bearers and the Members of the Council

President :
Vice President :

Shri Abhishek Singhania
Shri Mayank Khanna

J K Urbanscapes Developers Ltd.
Annakut Biscuit Co. Pvt. Ltd.

Members:
1, Shri Ajay Kumar Saraogi Yadu International Ltd.
2. Shri Akash Goenka Shubham Goldiee Masale Pvt. Ltd.
3. Shri Anil Agarwal Hilman Capital Finance Ltd.
4. Shri Anurag Lohia Lohia Corp Ltd.
3, Dr. Aarti Gupta*® Jagran Pkashan Limited
6. Shri Ashish Singh Chauhan Ridhi Sidhi Commercials Ltd.
7. Dr. J. N. Gupta Commercial Logistics
8. Shri Neeraj Gupta MKU Ltd.
9. Shri Partho Pratim Kar* Jaykay Enterprises Ltd.
10. Shri Prem Manohar Gupta Allied Chemicals Corporation
11. Shri Raj Kumar Agarwal Netplast Private Limited
12: Shri Rohit Agarwal Rimjhim Ispat Ltd.
13, Shri Sandeep Gupta Jagran Prakashan Ltd.
14. Shri Shashank Agarwal Kanpur Plastipack Ltd.
15. Shri Sudhindra Kumar Jain
16. Shri Sushil Sharma* Hi-Tech Consultancy & Marketing Service
1Z: Shri Tarun Garg Tarun Textiles
18. Smt. Varsha Singhania* Riddhi Siddhi Commercial Limited
19. Shri Vijay Kumar Pande Hotel Pandit Pvt. Ltd.

The sign* denotes that the members were elected after the 92nd AGM.
Following Past Presidents of the Chamber gave their consent to be associated with the activities of the Council
of the Chamber for the year 2024-25.

Past Presidents who joined the Council

. Dr. R.G. Bagla . Dr. I.M. Rohatgi
Shri S.K. Jhunjhunwala . Shri Bal Krishan Lahoti
. Dr. Mahendra Mohan Gupta . Shri B.M. Garg
. Shri Atul Kanodia . CA Mukul Kumar Tandon
Chief Patron: Smt. Sushila Devi Singhania

s
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B. Period 29.09.2025 to 31.3.2026

The members of Council for the period 29.09.2025 to 31.3.2026 were as below. The Council was Constituted in
the 93rd Annual General Meeting of the Chamber held on 29th September, 2025 and four members were elected/

co-opted to complete the Council.

President : Shri Abhishek Singhania
Vice President : Shri Mayank Khanna
Members:

1. Shri Ajay Kumar Saraogi

. Shri Akash Goenka

3 Shri Anil Agarwal

4 Shri Anurag Lohia

3. Shri Ashish Singh Chauhan

6. Dr. J. N. Gupta

78 Shri Partho Pratim Kar

8 Shri Prem Manohar Gupta

9. Shri Raj Kumar Agarwal

10. Shri Rohit Agarwal

11. Shri Sandeep Gupta

12. Shri Shyam Mehrotra*

13. Shri Sudhindra Kumar Jain

14, Shri Sushil Sharma*

15, Shri Tarun Garg

16. Shri Tikam Chand Sethia*

I Smt. Varsha Singhania

18. Shri Vijay Kumar Pande

19. Shri Vishwa Nath Gupta*

J K Urbanscapes Developers Ltd.
Annakut Biscuit Co. Pvt. Ltd.

Yadu International Ltd.

Shubham Goldiee Masale Pvt. Ltd.
Hilman Capital Finance Ltd.
Lohia Corp Ltd.

Ridhi Sidhi Commercials Ltd.
Commercial Logistics

Jaykay Enterprises Ltd.

Allied Chemicals Corporation
Netplast Private Limited

Rimjhim Ispat Ltd.

Jagran Prakashan Ltd.

Anurag Trading Company, Kanpur

Hi-Tech Consultancy & Marketing Service, Kanpur
Tarun Textiles

New Jain Marbles, Kanpur

Riddhi Siddhi Commercial Limited

Hotel Pandit Pvt. Ltd.

Dolphin Developers Ltd., Kanpur

The sign* denotes that the members were elected after the 93rd AGM.
Following Past Presidents of the Chamber gave their consent to be associated with the activities of the Council of

the Chamber for the year 2025-26.

Past Presidents who joined the Council

. Dr. R.G. Bagla .

Shri S.K. Jhunjhunwala '
. Dr. Mahendra Mohan Gupta .
. Shri Atul Kanodia .
Chief Patron:

Dr. I.M. Rohatgi

Shri Bal Krishan Lahoti
Shri B.M. Garg

CA Mukul Kumar Tandon

Smt. Sushila Devi Singhania
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DATE WISE MEETING OF THE COUNCIL DURING THE PERIOD 01.04.2025 TO 31.03.2026
Important issues discussed in the Meeting of the Council held on 9th day of April, 2025 at 5:00 PM.

m Sccretary informed the Council that we have received 3 applications for new membership and request Council

to approve new application as under:

Proposed by

Seconded by

1. Ashok Sales Company Shri Arun Kumar Gupta Shri Prem Manohar Gupta
Pvt. Ltd. (Ashok Griha Udyog (Allied Chemicals Corporation)
Kendra Pvt. Ltd.)
2. Shri Harshvardhan Shri Ashish Singh Chauhan Shri Amit Kumar
Agarwal (Riddhi Siddhi Commercials (J K Traders Ltd.)
Ltd.)
3 Shri Sandeep Kansal Shri B K Lahoti Shri Prem Manohar Gupta
(Raasa Ayurveda (P) Ltd.) (Allied Chemicals Corporation)

Council duly considered the new applications for membership for being a general member under the classification
of individual/partnership/corporate category as the case may be and approved the membership application for being

the member of the Chamber.

m Secretary informed the Council that Gita Healthcare (P) Ltd. and Mohini Tea Leaves (P) Ltd. have submitted

resignation from the membership of the Chamber.
® Council considered the resignation and allowed to discontinue their membership.
®m Council discussed any other matter with the permission of the Chair.

I. A Resolution to be passed for MCA Portal filing of annual return as under-

“Resolved that the President, Vice President and Secretary of Merchants Chamber of Uttar Pradesh for the time
being, be and are jointly and severally authorized to sign and file all the form, returns and other documents at
MCA Portal in compliance with the provisions of the Companies Act, 2013 and the rules and regulations made

there under.”

II.  Interms of clause 8A of Articles of Association, Membership of Special members may be renewed for another
one year on the payment of Annual subscription.

Membership Name Membership No.

Dr. R.G. Bagla S-002
Shri Chandra Kishore Arora S-004
Shri Sanjay Trivedi S-006
CA Deepak Kapoor S-007
CA Sanjiv Tandon S-008

Council approved the renewal of membership of the above Special Members.

|
(2
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III. The Council took up for discussion the appointment of a new Secretary in place of Shri M. N. Modi, who had
submitted his notice of resignation on February 2, 2025, citing health grounds. It was noted that Shri Modi had
requested to be relieved from his duties on or before May 5, 2025.

The resignation of Shri M. N. Modi was formally accepted by the Council, effective on or before May 5, 2025
and passed the following resolution:

“RESOLVED THAT in view of the retirement of Shri M N Modi, secretary of the Chamber, effective from
05.05.2025, the Council Members hereby authorize President of the Chamber to appoint a new Secretary in
accordance with the provisions of Articles of Association and applicable laws.

FURTHER RESOLVED THAT the charge of Secretary may be given to Ms. Pooja Bhatt, Assistant Secretary
and her specimen signatures be submitted to the respective banks, along with the necessary resolution(s) in
prescribed formats, to remain in effect until the appointment of a new Secretary.

FURTHER RESOLVED THAT the Chamber be and is hereby authorized to inform and update all relevant
banks and financial institutions regarding the change in the office of Secretary, and to undertake all necessary
acts, deeds, and formalities in this regard, including the submission of required documents, specimen signatures,
and certified copies of resolutions.”

Important issues discussed in the Meeting of the Council held on 27th day of May, 2025 at 6:00 PM

®  Vice-President informed the Council that we have received 1 application for new membership and request
Council to appoint new applicant as under:

Name of the Organisation Name of Proper Proposed by Seconded

or Individual Name Representative(s) by

1. | Yaash Jain - Nikita Steels Bhuvnesh Mittal

Council duly considered the new application for membership for being a general member under the classification of
individual/partnership/corporate category as the case may be and approved the membership application for being the
member of the Chamber.

®  Vice-President informed the Council that a letter has been received from our Auditor, CA Gopal Krishna Mishra,
stating that the firm M/s. Prakash & Santosh, Chartered Accountants, has been dissolved with effect from 1st
April, 2025 due to certain reasons. Consequently, they will no longer be able to continue as the Statutory Auditors
of the Chamber.

Council discussed and passed the following resolution:

“RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force) and subject to the approval of Members of the
Company, M/s Kedia Gupta & Associates, Chartered Accountants (FRN: 006465C) be and are hereby appointed as
Statutory Auditors of the Chamber to fill the casual vacancy caused by the dissolution of M/s Prakash & Santosh
(FRN:000454C), Chartered Accountants, Kanpur, to hold office until the conclusion of the next Annual General
Meeting of the Company.
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RESOLVED FURTHER THAT Shri Abhishek Singhania, President and Shri Mayank Khanna, Vice President of
the Chamber be and are hereby jointly and severally authorized to take all actions as may be necessary, desirable,
expedient and to do all such acts, deeds, matters and things in connection therewith and incidental thereto."

Any Other matter discussed in the meeting with permission from the Chair.

[. It was discussed in the meeting that there are several departments at both the state and central levels where
the Chamber needs to be represented. This will ensure that a Chamber representative is present at the meetings
of these departments to effectively raise issues related to the development of Kanpur. A member will be
deputed to each identified department, who will attend its meetings and present the Chamber’s views. It was
decided that Shri Vijai Pande will assist in identifying such departments and coordinating the Chamber’s
representation accordingly.

Important issues discussed in the Meeting of the Council held on 13th day of September, 2025 at 5:00 PM

|
(4

Council discussed the Annual Accounts of the Merchants Chamber of Uttar Pradesh for the FY 2024- 25.
Council adopted the same and passed the following resolution:

“RESOLVED THAT pursuant to the provision of Section 134 and Section 137 of the Companies Act, 2013
and any other applicable provisions of the Companies Act, 2013 read with Rules thereunder (including any
statutory modifications or re-enactment thereof, for the time being in force), the draft Annual Financial
Statement of the Chamber comprising of Balance Sheet as at 31st March, 2025, Statement of Profit & Loss
for the year ended on that date along with the Cash Flow Statement as at 31st March, 2025 and the Explanatory
Notes annexed to, or forming part of any document referred above be and are hereby approved.

“RESOLVED FURTHER THAT Shri Abhishek Singhania (DIN: 00087844), Shri Mayank Khanna (DIN:
00443170), Shri Sudhindra Jain (DIN: 00189602 ), Shri Vijay Pande (DIN: 00986325), Shri Ashish Singh
Chauhan (DIN: 08145398), Council Members of the Chamber be and are hereby jointly authorized to sign the
Annual Financial Statement of the Chamber comprising of Balance Sheet as at 31st March, 2025, Statement of
Profit & Loss for the year ended on that date along with the Cash Flow Statement as at 31st March, 2025 and
the Explanatory Notes annexed to, or forming part of any document referred above and the same be submitted
to the Statutory Auditor of the Chamber M/s Kedia Mishra & Associates (FRN: 006465C), for their report
thereon.”

Asst. Secretary informed that the Council Members at their meeting held on 27th May, 2025 has appointed
M/s Kedia Gupta & Associates, Chartered Accountants, Kanpur (FRN: 006465C) as Auditor of the Company
to fill the casual vacancy caused by dissolution of the firm of earlier auditors.

Further, Shri Ashish Singh Chauhan, Council Member, has proposed to appoint M/s KMG & Co. Chartered
Accountants, Kanpur (FRN: 003653C) as the Statutory Auditor of the Chamber for the upcoming financial
years. Shri Prem Manohar Gupta seconded the proposal.

Council appointed M/s KMG & Co. Chartered Accountants, Kanpur (FRN: 003653C) the auditor of the
Merchants Chamber of Uttar Pradesh for a term of 5 years beginning from the conclusion of the ensuing
Annual General Meeting till the conclusion of the 98th Annual General Meeting of the Chamber to be held in
FY 2029-30 and fixed their remuneration at Rs. 25,000/- plus GST applicable.

President informed the Council to discuss and approve the budget for the Financial Year 2025-26. Council
approved the budget and pass the following resolution:

94th Annual Report 2025-26



“RESOLVED THAT the Budget Estimates of the Chamber for the year 2025-26 as presented, is hereby approved
and adopted with powers vested in the Council to make such additions and alterations in the Budget Estimates under
different heads as they may deem necessary and proper during the period to which the Budget estimates relate.”

Other matter discussed in the meeting:
I. Asst. Secretary informed that the following resolution had been passed:

“RESOLVED THAT the Chamber has accumulated or set apart Rs. 30,00,000/- (Previous Year: Rs. 5,20,000/-
) for the purpose of application in renovation and maintenance of Chamber building and other properties for a
period of 5 years as per the provisions of Section 11(2) of the Income Tax Act, 1961 and said amount will be
kept in deposits of IDFC First Bank/YES Bank.”

Meeting for election/co-option of four members to complete the Council for 2025-26 was held on 18th November,

2025 at 05:00 PM.

Vice-President announced the name of four members who were proposed to be elected for the Council as

below:

m Shri Shyam Mehrotra
Shri Sushil Sharma
Shri Tikam Chand Sethia
Shri Vishwa Nath Gupta

Other members present in the meeting approved the same

Important issues discussed in the Meeting of the Council held on 6th day of January, 2026 at 5:00 PM.

President informed the Council that the following 15 Working Committees for the year 2025-26 has been

constituted:

List of Working Committee 2025-26

Sr | Committee Advisor Chairman Vice Chairman/
Chairperson Vice Chairperson

1 | Arbitration Shri Sudhindra Shri Yatindra Shukla Shri Chinmay Pathak
Committee Kumar Jain

2 | Chamber Maintenance & Shri Anil Agrawal Dr. J.N. Gupta Shri Ashish Chauhan
Development Committee

3 | Corporate Affairs Committee | Shri Akshay Gupta Shri Adesh Tandon Shri Shivansh Mehra

4 | Cultural Committee Dr. IM Rohtagi Shri Swatantra Singh Shri Vimal Jhajharia

5 | Export & Import Committee | Shri Yogesh Dubey Shri Tarun Garg Shri Roofi Waki

6 | Fiscal Committee Shri Sudhindra K Jain Shri Anil K. Saxena Shri Vikas Garg
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7 | GST Committee Shri Dharmendra Shri Santosh K Gupta Shri Sharad Shah
Srivastava
8 | Health & Lifestyle Dr. Awadh P Dubey Dr. A.S. Prasad Dr. Umesh Paliwal
Committee
9 | Industry Committee Shri R.K. Agrawal Shri Sushil Sharma Shri Anil Sharan Garg
Shri Prem Manohar Gupta Shri Yadvendra Sachan
10| Information & Shri Manu Agrawal Shri Anil K. Saxena Shri Kamlesh Jain
Technology Committee
11 | Infrastructure & Civic Shri Shyam Mchrotra | Shri Manish Kataria Shri Pyush Agrawal
Amenities Committee Ms. Vaishali Biyani
12| Real Estate Committee Shri S.K. Jhunjhunwala | Shri Vishwanath Gupta | Shri S. K Paliwal
Shri Sandeep Chandak
13 | Start-Up Committee Dr. Aarti Gupta Shri Akash Goenka Shri Shashank
Agarwal
14 | Trade Committee Shri Vijay Pande Shri Tikam Chand Shri Gopal Agrawal
Sethia
15 | Women Entrepreneur Smt. Varsha Singhania | Smt. Mansi Lohia Smt. Sakshi Bhartiya

Committee

Assistant Secretary informed the Council that we have received 2 applications for new membership and request
Council to approve new applicants as under:

Name of the Organisation

or Individual Name

Name of Proper
Representative(s)

Proposed by

Seconded by

Pinnacle Finserv Advisors

Mr. Abhishek Porwal

Dr. Rajesh Mehra

Adv. Santosh

Pvt. Ltd CA Arjit Gupta (Mehra Rajesh Kumar Gupta
Mr. Satish Bhatia & Associates)
2 Sucheta Footwear Pvt Ltd Mr. Ullas Wahi Shri Sushil Sharma Shri Amit
Mrs. Sucheta Wahi (Hi-Tech Consultancy | Kumar

Mr. Vinay Pandey

& Marketing Service)

(J. K. Traders Ltd.)

Council duly considered the new applications for membership for being a general member under the
classification of individual/partnership/corporate category as the case may be and approved the membership
applications for being the member of the Chamber.

|
G

Assistant Secretary informed that following letters received requesting discontinuation of the membership:
I. A letter from Shri Kapil Agarwal, son of Shri Amarnath Agarwal, requesting discontinuation of the
membership held in the name of Shri Amarnath Agarwal due to his sad demise.

The matter was discussed in the meeting. It was informed that the membership is held in an individual
capacity and is not transferable. After due consideration, the Council approved the discontinuation of the

membership.
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II. A letter of discontinuation of membership has been received from Pacific Leather Private Limited.

T el
ESTD. 1932

Council considered the resignation and allowed to discontinue their membership.

B Any Other matter discussed in the meeting with permission from the Chair.
B Assistant Secretary informed about the appointment of Shri Akhilesh Mishra as a reporter in the Magazine

section on the retainership basis.

B Assistant Secretary informed about the appointment of Shri Amit Pandey as In-charge — Accounts & Admin,
responsible for handling all the accounts and admin matters of the Chamber.

B [t was decided in the meeting that no commercial exhibitions that may adversely affect the image of the

Chamber shall be permitted on the premises in the future.

PERFORMANCE OF THE CHAMBER

DETAILS AS ON 31.03.2026 AS ON 31.03.2025
No. of Members 291 291
Membership Subscription Collections (Rs.) 30,84,110 28,61,119
Certificate of Origin Collection (Rs.) 5,09.430 8,62,213
Total Booking Charges (Rs.) 42,33,011 29,97,597
Total No of Bookings 80 84

With Best

Phone: 9839035301, 0512-2296100,
2296101, fax 2213393

Annakut ‘Biscuit Co.
- (PP) Limited

¢

Compliments From
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GOVERNING BOARD REPORT
Dear Members,

Merchants Chamber of Uttar Pradesh.

Your Council have pleasure in presenting their 94th Governing Board Report on the business and operations of
the Chamber together with the Audited Financial Statement of the Chamber for the financial year ended 3 1st
March, 2026.

1. FINANCIAL HIGHLIGHTS:

The Chamber’s financial performance for the year under review along with previous year’s figures is given
hereunder:

(Amount in Thousands)

Particulars Year ended 31st March 2026 Year ended 31st March 2025
Revenue from operations 9.471.18 7,685.20

Other Income 1,104.48 1,534.46

Total Income 10,575.66 9,219.66

Total Expenses 10,026.11 7,000.02

Profit/Loss before Tax 549 .54 2,219.64

Current Tax - -

Deferred Tax - -

Net Profit/Loss after Tax 549.54 2.219.64

2. STATE OF COMPANY’SAFFAIRSAND FUTURE OUTLOOK

The Net Profit for the financial year under review is Rs.549.54 as compared to the Rs. 2219.64 for the previous
financial year. Further, your Council is looking for more growth of the Chamber in future.

The total membership of the Chamber at the close of financial year on 31st March, 2026 was 291. The income
frommembership subscription received during the year under review was Rs. 30,84,110 which was Rs. 28,61,119
in the last year.

3. MATERIALCHANGESAND COMMITMENTSIFANYAFFECTING THE FINANCIALPOSITION
OF THE CHAMBER OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH
THIS FINANCIALSTATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Chamber occurred between the
ends of the financial year to which these financial statements relate on the date of this report.

4. CHANGE INTHE NATURE OF BUSINESS, IFANY

During the financial year under review, there has been no change in the nature of operations of the Chamber.

5. DIVIDEND
Since the Chamber is a Section 8 Company, the provisions relating to Dividend are not applicable to the Chamber.
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